
Thousands of people are taking a first step on the property ladder 
as a result of the government’s Help to Buy scheme.

As the equity loan element of the scheme generates 
growing demand for new-build properties, developers are 
increasingly looking for solicitors with experience and 
knowledge of Help to Buy.

Since Palmers Solicitors was founded in 1983, we have 
become one of the leading law firms in Essex and offer 
experience in all aspects of residential property transactions.

Our team of conveyancers, based in our three offices  
at Basildon, Thurrock and South Woodham Ferrers, have  
a wealth of experience in dealing with Help to Buy and 
other new buy initiatives and in acting for the buyers  
of new-build properties.

Our property specialists are also able to draw on the  
in-house expertise of our partners, associates, solicitors  
and other fee-earners, who together deliver the whole 
spectrum of legal advice to support a wide range of  
private and commercial clients. 

As a result, we are ideally placed to advise 
clients on any matter that may arise from  
a conveyancing instruction, such as  
pre-marital or post-marital 
agreements and wills. 

Our Commercial and Construction teams also offer specialist 
expertise to assist developer clients, on issues including site 
acquisitions, site assembly and general construction and 
commercial advice.

If you would like to discuss in more detail how Palmers  
can assist you, please speak with a member of our 
residential property team.

Basildon office: 01268 240000
Thurrock office: 01375 484444
South Woodham Ferrers office: 01245 322111

Palmers Solicitors: expert 
advice for new-build buyers
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If you’re looking to get a foot on the property ladder... 
talk to Palmers Solicitors, the Help to Buy experts

At Palmers Solicitors, we believe Help to Buy is great news for people who want to get on the property ladder or move home, 
but cannot raise the high deposits often required by lenders.

We have already been helping people take advantage of other home buying support schemes – such as the government’s FirstBuy 
scheme that ran for two years from 2011 – and our experience means we are ideally placed to assist you through Help to Buy. 

Our expertise, attention to detail and ability to meet your deadlines mean you can be sure you are in safe hands when it comes 
to turning your dreams of home ownership into a reality.

For more information, please speak with a member of our residential property team.

Basildon Office

19 Town Square, 
Basildon, 
Essex, SS14 1BD 

Tel: 01268 240000

South Woodham Ferrers Office 

Prospect House, 1/3 Brickfields Road,  
South Woodham Ferrers,  
Essex, CM3 5XB

Tel: 01245 322111

Thurrock Office 

Ascension Chambers, Fleming Road,  
Chafford Hundred, Thurrock,  
Essex, RM16 6HH

Tel: 01375 484444
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The Help to Buy scheme was launched in April 2013, 

when the government began offering equity loans to 

both first-time buyers and home movers on new-build 

homes with a purchase price of up to £600,000.

Key points of the scheme...

• You need a deposit of at least five per cent of the 

property price, generally much lower than the 

deposits currently required by mortgage lenders.

• The government will give you a loan for up to 

20 per cent of the property value.

• You’ll need a mortgage from a participating lender 

to cover the rest.

• Loans are available on new-build homes worth 

up to £600,000.

• You won’t be charged interest on the equity loan for 

the first five years of owning your home. In the sixth 

year, you’ll be charged 1.75 per cent of the loan’s 

value. After this, the fee will rise each year, with the 

increase linked to the Retail Prices Index.

• The home must be your only property and must 

be in England (there are separate schemes for 

Scotland and Wales).

In October 2013, the second phase of Help to Buy began, offering mortgage guarantees for new-build and older homes. 

Key points of the scheme...
• You need to contribute at least five per cent of the property price as a deposit.• The government will guarantee up to 15 per cent of your mortgage.

• You’ll still need a normal mortgage of up to 95 per cent of the purchase price, from a participating lender.
• The guarantee is available on homes worth up to £600,000.
• The property should be your main home, so you can’t use the scheme to fund a  buy-to-let property.

• The home can be anywhere in the UK.


